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ELIAS C ALVORD {1942 ALVORD AND ALVORD oF counsEL
ELLSWORTR C ALVORD ( 564} URBAN A LESTER

200 WorLD CENTER BrILDING
ROBERT W ALVORD®*
chnu:s T KAPPLER 018 SIXTEENTH STREET, NW. TELEX
JOHN H. DOYLE 440367 A AND A
JAMES C MARTIN, UR* 4

WAasHINGTON, D.C.

TELEFAX

*ALSO ADMI™TED IN NEW YORK 200006-2973

PA_SO A3MITTED IN MARY _AND {202) 393 2156
(2082) Bu3-2260

December 28, 1990
3
n17"59ma
Mr. Sidney L. Strickland, Jr. VDT AnAn -
86cretary ’ DE(} 2 L 1980 - ’ PM
Interstate Commerce Commission INTERGTATE mmeeeimm o= avsenie g
Washington, D.C. 20423 ' o

Dear Mr. Strickland:

Enclosed for recordation pursuant to the provisions of 49
U.5.C. Section 11303(a) are four (4) fully executed and
acknowledged copies of a Security Agreement (Mortgage on Goods and
Chattels) dated December 27, 1890, a primary document as defined

in the Commission’s Rules for the Recordation of Documents, 49
C.F.R. Section t177.

The names and addresses of the parties to the enclosed
document are:

| e

T ™

D [ ]

Mortgagor: Illinois Central Railroad Company- o3
233 North Michigan Avenue L

Chicago, I1linois 60601 —

-

Lender: Deutsche Credit Corporation - :;

2333 Waukegan Road ==

Deerfield, Il1linois 60015 oy %g

A description of the rajilroad equipment covered by the

enclosed document is set forth in Schedule A attached hereto and
made a part hereof.

Also enclosed is a check in the amount of $15 payable to the

order of the Interstate Commerce Commission covering the required
recordation fse.

Kindly return a stamped copy of the enclosed document to

Charles T. Kappler, Esq., Alvord and Alvord, 918 Sixteenth Street,
N.W., Washington, D.C. 20006.



Mr. Sidney L. Strickiand, Jr.
December 28, 19890
Page Two

A short summary of the enclosed primary document to appear 1in
the Commission’'s Index:

Security Agreement (Mortgage on Goods and
Chattels) dated December 27, 1990 executed by
I11inois Central Railroad Company covering 95
woodchip hoppers in the series ICG 867300 -
ICG 867399.

Very truly yours,

C Plai e 7

Charles T. Kappler

CTK/bg
Enclosures



Fnterstate Commeree Commission

Washington, IP.E. 20423
12/28/90
OFFICE OF THE SECRETARY
Charles T. Kappler, Esq.
Alvord & Alvord
918 Sixteenth Street N.W.

Washington, D.C. 20006

Dear gir,

The enclosed dcoument(s) was recorded pursuant to the
provisions of Section 11303 of the Insterstate Commerce Act, 49
U.S.C. 11303, on 12/28/90 at 1:45PM , and assigned

recordation number(s). 17150

Sincerely yours,

if . .
Sidney/L. Strickland, Jr.////7

Secretary



SECURITY AGREEMENT
. MORTGAGE ON GOODS AND CHATTELS

TR 135 e

DEC 25 1990 *1 4z pH)

THIS MORTGAGE made the 27 day of FLEMB R INIERS Fa%—a A9, + RY.and petween

-~ Ny

Illinois Central Railroad Company 233 North Michigan Avenue Chicago, Illinois 60601

{Customer, hersinafter referred 1o as “Mortgagor”) and tName and Addrass)

Deutsche Credit Corporation 2333 Waukegan Road Deerfield, Illinois 60015

(Lender & Secured Party, hereinafter referred ta as "Morigagee”) IName and Addiess}

WITNESSETH:
One Million Six Hundred

1. To secure the payment of an indebtedness of Mortgagor to Mortgagee in the sum of

Thirty Four Thousand & 00/100 DOLLARS ($ 1,634,000,00 .

which 1s hereby confessed and acknowiledged, wilh interest thereon, all according to a certain promissory note or noles ot even date herewith, and
also 1o secure the payment, performance and tulfiliment of any and all other obhgations ot the Mortgagor to Morigagee, its heirs, successors, legal
and personal represantatives or assigns, howsoever created, ansing or evidenced, whelther direct or indirect, absolute or contingent, now or herealler
anising, due or 10 become due (hereinalter referred to as "Obligations”), Mortgagor hereby granls, assigns, translers, pledges, conveys and mortgages
to Morigagee the goods, chattels and property described herein, or on any schedule(s) annexed hereto, as follows.

Ninety Five (95) Used n Top, 70 Ton, 5,791 Cubic Ft. Wood Chip Railcars, as_identified
more specifically on attached Schedule "A", all leases of said Railcars, and all cash and
non-cash proceeds of said Railcars and leases thereof, including, but not limited to, all
rentals, income, all proceeds of sale and insurance proceeds.

alt present and future altachments, accessions and additions thereto, substitutions, accessories and equipment therelor and replacements thereof,
and any and all proceeds arising out of the saie, lease or othar disposition thereof, all such goods, chattels, proceeds and property being, heremnalier
called "Mortgaged Property”, to have and to hoid the samse unto Morigagee forever. Provided, however, that if the Mortgagor shall lully, timely and
taithfully pay. periorm and fullill all said Obligations, time being of the essence hereof and of the said Obligations, then this Mortgage shall be void.
but otherwise shall remain in full force and etfact.

2. Mortgagor agrees with and warrants to Mortgagee that the Mortgaged Property described herein or in any annexed schedule(s) herelo 15 Iin

- . . when delivered to other Railroads through
the possession of Morigagor ar Yarious locations on its Rairoad System except Coupty of
. {Address)

State of _published AAR Tnterchange Rules , that all of the Obhgations are acknowiedged and declared 10 be
secured by this Morigage and that Mortgagor will fully and faithtully pay, perform and fulhill all of the Obligations, with late charges thereon from and
after maturily, whether by acceleralion or otherwise, at the highest_coniract rate provided by law, but not io exceed three (3} percent per monih, or
as otherwise provided for in the applicable debt instrument

3. Mortgagor {urther agrees with and warrants to Mortgages that:

(a) Martgagor is the lawlul owner of the Morigaged Property and has the sole righi and lawiul authority to make this Mortgage. the Morl-
gaged Proparty and every part lhereof is iree and clear ol all iens and encumbrances of every kind, nature and description (except any held by Mort-
gagee), and Mortgagor will warrant and defend the Mortgaged Property agamnst all claims and demands of all persons

{b) Mortgagor will keep the Morigaged Property free and clear of all attachments, levies, taxes, hens and encumbrances of every kind, nature
and descrniplion, Mortgagor, at ils own cost and expense, will keep the Morigaged Property in a good state of repair, will not waste or destroy ihe
same or any part thereoi and will not be negligent in the care or use thereof; and Mortgagor will not sell, assign, mortgage, lease, pledge or olherwise
dispose of the Morigaged Property without the prior wrnitten consent of Mortgagee and any sale. assignment, morlgage, lease, pledge or other
disposition without said conseni shall be void ab initio and ot no force and eliect. Mortgagee is hereby authorized to file one or more tinancing
statements or a reproduciion hereof as a financing statemeni

{c) Mortgagor will insure the Morigaged Properly against loss or damage by fire and extended coverage penls, theft, burglary, and for any and
all of the Morigaged Praoperly which are vehictes, by coilision, and aiso, where requested by Mortgagee, against other risks, for the full insurable value
thereo! with companies, in amounts and under policies acceptable to Mortgagee, with loss payable to Mortgayse and Morigagor as their interests
may appear and Mortgagor shali, if Mortgagee so requires, deliver to Mortgagee policies or certificates of insurance evidencing such coverage Each

inifpolicy shall provide for §@aEEM days prior writlen notice 10 Mortgagee of the cancellation or material modification thereof. Mortgagor hereby revocably
?appoints Morigagee as Mortgagor's Attorney-in-Fact to make claim for, receive payment of and execute and endorse all documents, checks or
draits received in payment for any l0ss or damage under any of said insurance policies and 1o execute any document or statement referred to therein
(d)Morlgagoru’bom e | R o BN ) SXIS BRRAROSELS d OOKENK at all imes initi.
shall allow Mortgages or ils representative iree access to and rnight of inspection of the Morigaged Property, which shall remain personally and not I.I}
become part of any reaily, and nothing shall prevent Mortgagee from removing same or so much thereof as Martgagee, in its sole discrelion may‘?—-——-
determins, from any premises to which it may be atiached upon breach of this Mortgage; Mortgagor agrees io deliver to Mortgagee appropnate
waivers, satistactory to Morigagee, of owners, landlords and/or mortgagees ot any such premises
{e) Mortgagor shall comply (so far as necessary to proteci the Morigaged Property and the hen of this Morigage thereon) with all of ithe terms
and conditions of leases covering the premises wherein the Morigaged Property is located and with any orders, ordinances, laws or statutes of any
cily, slate or other governmenial departmenti having junsdiction with respect to the premises or the conduct of business thereon, and, where requested
by Mortgagee, will correci any detaults and/or violation thereunder or execute any wrilten instruments and do any other acts necessary to more fully
effectuate the purposes and provisions of this insirument.
{f) Mortgagor will iIndemnity and save Morigagee harmiess from all loss, cost, damage, Liability or expensa including reasonable attorneys’
fees thal Mortgagea may sustain or incur to obtain or entorce payment, performance or fulillment of any of the Obhigations or in the enforcement
or loreclosure of this Morigage or proceeding either against Mortgagor or agatnst Mortgagee concerning any matter growing out of or connecied with
this Mortgage and/ar any of the Obligations and/or any of the Mortgaged Property
{g) 1§ Mortgagor i1s a corporahion, the axaculion of this Morigage has been duly consentad 1o and authorized by alt of the stockholders of
Moﬂgagor’i‘nd duly authonzed by its Boargyol Directors Morigagor agrees 1o dehiver 1o Morigagee evidence thereof sauﬂ?ctory to Morlgjg;j Lp

immediately upon request. .. . initial

(h) Mortgagor hereby‘&%]\g agrees 1o deliver to Mortgagee, as soon as practicable and in any event, within ¥2X days after th
ot each X0, a fully executed financial statement in reasonable detaid, and with reasonable prompiness such olther financial information as may
be reasonably requested by the Mortgagee. . Sk

ok
Thirty (30) if required, quarter

4. The terms, conditions and proyigigns contained herein, on the reverse side hereof, and those conlained in any ayraement(s) or schedule(s)
referenced herein or annexed hereto constifute the entire agreemant between the Mortgagor and Martgagee

IN WITN;SS WHEREOF, 'Mortgagor has caused this Morigage lo be executed by a duly authorized representalive on the day and year first above

written. ™. ; s s . ", ‘ i i Mort on Goods and
t limited to the attached “"Addendumn To A Ceriain Security Agreement Mortgage
Chattels" datt‘aﬂc}ﬁu‘j nﬁ’ l,ntlc)s?), azrtl.);cﬁed hereto and made a part hereof.

Illinois Central Railroad Company

AT}E'ST:’_) - ) " tMorigagon)
b e /fa-u e»f/ é ﬁ% > | Y Vicetrespeir & Gher

{Wilnass or Secrsiary) J {Titte) N
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Iis Morigage may be assigned along with any and all Obligations without notice to Mortgagor and upon such assignment Morlgagor agrees ¢
_D!! E nol‘h nss against any, assuqnqe;hereoi any defense, set-olf, recoupment, claim, counterclaim or cross complaint which Mortgagor may have aganst

MorlgégSa. wh‘e'rhé?"ﬁnsmg hereunder or otherwise, and such assignee shall be entilled 10 at least 1he same righls as MOOGRGEX
et m N‘Pinitial
ot Mongagor deﬁauils‘ln Ihe perlormance or fulhliment of any of the terms, conditions, promises, covenants, prowsn%ag and warrantre

Moi’lg or s parl to bé performed or fulfilled under or pursuant to this Mortgage, Mortgagee may, at its option, withoul waiving its nght to enforce
this Mortgage according lo its terms,.immediately or al any ime thereafter, and without nolice to or demand upon Mortgagor. perform or fulfill the
same, of causé'the periormance of the fulfiliment of the same, for the account and at the sole cosl and expense of Mortgagor, and the cost and expense
thereof (including reasonable attorneys' fees) shall be a lien on the Mortgaged Property, added lo the amount of the Obhigation, and shall be payable
on demand with interest at the rate specified in Paragraph 2 hereof

7. If Mortgagor defaults in the prompt payment, performance or {ulfiliment of any of the Obligations, or if Mortgagor shall cease doing business,
of shall become insolvent, or make an assignment for the benefit of creditors, or if bankrupicy proceedings for arrangement or reorganization under
any Bankruptcy Act or proceedings for the appointment of a receiver, trustee, hiquidator or custodian for Mortgagor or any of Mortgagor's properly
shall be commenced by or againsi Mortgagor, or 1l Morigagor shall lail punctually and laithiutly to tulfill, observe or perform any ot the terms
conditions. promises, covenants, provisions and warranties contained in this Mortgage or in any present or future agreement or instrument between
Mortgagor and Mortgagee, or If any 9}%&_ ranties, covenants or represeniations made o Morigagee be or become ungsue or incorrect in any
adverse respecl or if lhere shall be HYE"

the managemem operallons ownership of its stock or control of Mortgagor, SXKKIGOHEGHIOAVANY init
5 b6 pexchd EXDIDS DX : ¥K. then in any such event aii Obligations shali at once at the ophonDuH
ol Morlgagee become |mmed|a|e|y due snd payable wnhoul notice 10 Morlgagor and in such event it shall be lawful lor Mortgagee 1o take possession

of the Mortgaged Property at any time, wherever it may be and to enler any of the premises of Mortgagor with or without process of law and search
for, take possession of. remove, or keep and store the same in said premises, withoul hability for trespass nor charge for storage of the Morigaged
Property. until sold. or may require the Mortgagor to assemble the collateral and make it available to the Morigagee at a place to be designated by
the Morlgagee and, if not prohibited by law. to sell the Mortgaged Property or any parl thereof and all of Mortgagor's equity of redemption therein
at public or private sale. without notice or advertisement. such notice or advertisement being expressly waived by Mortgagor, for cash or on credd.
and on such terms as Mortgagee may in its sole discretion elect in such county and at such places as Mortgagee may elect and without having the
Mortgaged Property at the place of sale. Mortgagee may bid or become the purchaser at any such sale and Mortgagor waives any and all nghts of
redemphion trom any such sale The proceeds of any sale shall be applied first 1o pay all costs, expenses. and charges for pursuing searching taking
removing hoiding repairing. advertising and selling the Mortgaged Property including. if not prohibitea by law. reasonable attorneys’ fees and then
to the payment, partly or entirely, cf any ol the Qbligations as Mortgagee may n its sole discretion elect returrng the surplus f any Lo Mortgaga:
who shall remain hable to Morigagee for any deficiency. Mortgagor agrees to pay any deticiency immediately Interest on any amount of the unpa i
deficiency will accrue at the rate specified in Paragraph 2 hereof. Mortgagor expressly waives any right to notice or hearing in any action 10 recover
possession ol any or all of the Morigaged Property In any action in the nature of replevin or sequestration Morigagor agrees that if it conlests such
action it will post a bond wntten by a nalional insurance company authonzed to execule such bonds in the state or territory ot such proceedings Such
bond 10 be no less than the value of the subject matler ol such replevin or the unpaid baiance then owing 1o Morigagee whichever s iess Mortgaqar
and Mortgagee hereby waive any and all nghts to a irial by jury in any aclion or proceeding based hereon or arising hereunder

8 Morigagec may at any lime. with or without exercising any of the rights or remedies as provided herein and without prior notice or demand
to Mortgagcr appropniate ana apply towarao 1he payment of the Obhigations any and all balances. sums property credits deposits accounts reserves
cohiechions drafts notcs or checks coming into Mortgagee's hands and belonging or owing to Morigagor, and for such purposes, endorse the name
of Morlgager on eny such instrument maae payable to Morigagor for deposit, discount or collection Such application may be made or any monies
paid 10 Morigagee may be applied without notice 1o Mortgagor, parlly or entirely to any of the obligations as Mortgagee in its sole discretion may
elect In its sole discrebon Morigagee may apply and/or change applications of any sums paid and/or to be paid by or for Mortgagor under any
circumstances 1o any Obligations of Morigagor 10 Morlgagee. presently existing or otherwise

9 It atter default by Mortgagor in the payment performance and fulfillment of any ol the Oblhigations or of the entire unpaid amount of the
Obhgat.ons alier the sameé become or are declared due and payable, Morigagee fails to demand fult payment, performance or fulfillment o1 olherwise
1o proceed such far'ure shall no! be deerned a waiver ol the rights of the Morigagee to make subsequent demands for the iImmediate payment of the
entire unpad amoun! of the Obhiganans. or to 1ake iImmediate possession of the Morigaged Propeity. or to foreclose al any hme thus Morigage or
to demand full performanca or fullHment, or oltherwise 10 proceed and the acceplance by Mortgagee of any payments subsequent to such detault
shall no! be deeme.: a waiver of any nahls ol Mortgagee No delay or falure on the part of Morigagee in exercising any right, priviiege, remedy or
ophion hereunder sha. opeisle as 4 waver of such or of any other right privilege, remedy or oplion ana no waiver whatever shall be vaiid unless
In wniing. signed by Mortgage€ and then only to the exient therein set forth Mortgagee shall have the -ight to enforce any one or more remedies
availabi2 10 1t successively alternalely or concurrently This Mortgage cannotl be changed or terminaled orally.

10 Some of the Morigaged Property may be in the hands ot Mortgagor under one or more secunty agreemenis which are or may be heid by
Morigagee and with respecl to such Mortgaged Property, this Morigage is only of any equity that Mortgagor may now or in the future have in such
Morigaged Property and Mortgagee by accepting this Mortgage shall not in any manner be considered as having waived any securily interest ansing
independently of this Mortgage nor shall this Mortgage be construed as adversely affecting any nights of Mortgagee under any other secunty
agreement nor as a waiver of any of the terms and provisions of any other security agreement, guaranty or endorsement. all of which shall remain
and continue n full force and etfect

11 All of the nghts remedies. options. privileges and elections given to Mortgagee hereunder shall enure to the benefit of Morigagee, any
transferee or holder of this Mortgage. and their respective heirs, successors, legal and personal represenlatives and assigns, and ail the terms,
condilions. promises covenants provisions and warranties of this Mortgage shall enure 1o the benefit of and shall bind the heirs. successors, legal
and personal representatives and assigns of the respective parties. Any notices relating hereto shallt be in writing and delivered 1n person to an otficer.
if any, of the parly to whom addressed or mailed by certified mail to such party at Hs address as may hereafter be specified by like notice by either
party 1o the other Reasonable notification hereunder shall be any notification given or sent at least ten (10) days prior to the event for which such
notfication 1s sent

12 Intending that each and every provision of this Mortgage be fully etfective and enforceable according 1o its lerms, the parties agree thatl the
vahdity. enforceability and effectiveness ol each provision hereof shall be delermined by the law of the state where the Mortgaged Property may be
located or the residence or principal place of business of Mortgagor or Mortgagee, whichever renders each such provision effective, however. if any
one or more provisions hereof are in confiict with any statute or law and therefore not valid or entorceable, then each such provision shall be deemed
null and void bul to the extent of such conflict only and without invalidating or affecting the remaining provisions hereof

adverse

**mich would affect Mortgagor's -ability to pay or perform or fullfill any of- the- obligations,

--D"'A)—Pln Yl'l‘l"l A ,




ADDENDUM TO A CERTAIN SECURITY AGREEMENT
MORTGAGE ON GOODS AND CHATTELS
DATED THE “S)4  DATE OF %’E%mm;:z , 199%¢
BY AND BETWEEN _ZLibln0is (EAITAAL RAILRGAD LU.
AS MORTGAGOR, AND

DEUTSCHE CREDIT CORPORATION, AS MORTGAGEE
(“SECURITY AGREEMENT")

1. Section 3 of the Security Agreement is hereby amended to include the
following:

(i) No authorization or approval or other action by, and
no notice to or filing with, any governmental authority or regulatory body is
required for the due execution, delivery and performance by Mortgagor of this
Security Agreement, and all other documents referred to herein to which
Mortgagor is a party, except for the filing of the Security Agreement with the
Interstate Commerce Commission ("ICC") pursuant to 49 U.S.C. 11303 and the
filing of Uniform Commercial Code financing statements in the appropriate state
and local offices in which such financing statements are regularly filed.

(3) Neither the execution, delivery or performance by
Mortgagor of the Security Agreement and all other documents referred to herein
to which Mortgagor is a party, nor compliance with the terms and provisions
thereof, conflicts or will conflict with or will result in a breach or
violation of any of the terms, conditions or provisions of any law,
governmental rule or regulation or the charter documents, as amended, or
by-laws, as amended, of Mortgagor or any order, writ, injunction or decree of
any court or governmental authority against Mortgagor or by which it or any of
its properties is bound, or of any indenture, mortgage or contract or other
agreement or instrument to which Mortgagor is a party or by which it or any of
its properties is bound, or constitutes or will constitute a default hereunder
or will result in the imposition of any lien not permitted hereby upon any of
its properties.

(k) Upon filing of the Security Agreement with the ICC
and filing of Uniform Commercial Code financing statements with the appropriale
state and local filing offices, Mortgagee will have a valid first priority,
perfected 1ien on and first priority, perfected security interest in the
Mortgaged Property superior to the rights of all third persons.

(1) The Security Agreement will be, on or prior to any
money advance from Mortgagee to Mortgagor, duly filed with the ICC pursuant to
49 U.S.C. 11303.

(m) The principal place of business of Mortgagor is 233
North Michigan Avenue, Chicago, I1linois 60601.

(n) So long as no Default shall have occurred and be
continuing, Mortgagor shall be entitled to the possession and use of the
Mortgaged Property wholly within the continental United States in accordance
with the terms of this Security Agreement.



(o) At Mortgagee’s reasonable request, Mortgagor shall,
at its expense, cause each Railcar to be kept numbered with the identifying
road number set forth in Schedule A, hereto, and will keep and maintain
distinctly, permanently and conspicuously marked on each side of each
individual railcar (or as herein before stated, the Mortgaged Property), the
words "Ownership subject to a Security Agreement filed under the Interstate
Commerce Act," or other appropriate markings approved in writing by Mortgagee,
with appropriate changes thereof in order to protect Mortgagee’s security
interest in the railcars and its rights under the Security Agreement.
Mortgagor shall, at its expense, replace promptly any such markings which may
be removed, defaced, obliterated or destroyed and shall not change the number
of any railcar except in accordance with a statement of new number or numbers
to be substituted therefor, which statement previously shall have been filed
with Mortgagee and filed, recorded and deposited by Mortgagor in all public
gffices where the Security Agreement shall have been filed, recorded and

eposited.

{p) Mortgagee, at Mortgagor’s sole expense, shall
register or cause to be registered all Railcars in accordance with any and all
applicable federal, state, and local or railroad industry registration
requirements, including, without limitation, any registration requirement of
the AAR and the ICC or any of their successor organizations.

(q) Mortgagor agrees to pay all of Mortgagee’s
reasonable out-of-pocket expenses relating to the negotiation, execution,
delivery and preparation of the Security Agreement, and any amendments hereto
or thereto, including recording costs and filing fees in respect of documents
filed or recorded with the ICC and the fees and disbursements of Alvord &
Alvord, special counsel for Mortgagee.

(r) A1l warranties, representations, agreements and
covenants made by Mortgagor herein or in any certificate or other instrument
delivered by Mortgagor shall be considered to have been relied upon by
Mortgagee hereto and shall survive the consummation of the transactions
contemplated hereby regardless of any investigation made by Mortgagee or on
behalf of Mortgagee. Al1l statements in any such certificate or other
instrument shall constitute warranties and representations by Mortgagor to the
same effect as if set forth herein.

(s) Notwithstanding anything to the contrary contained
herein {(the Security Agreement), and as long as Mortgagor is not in default
hereunder, and provided further that prior written consent is given by
Mortgagee, Mortgagor may lease any or all of the mortgaged property. In such
event, as additional security, for the payment of all obligations, Mortgagor
shall and by these presents does hereby grant to Mortgagee a security interest
in all lease agreements ("Lease Agreements") entered into by Mortgagor as
Lessor, and all rentals therefrom, and shall assign, and by these presents does
hereby assign, transfer and set over to Mortgagee all of Mortgagor’s right
title and interest in-and-to all Lease Agreements entered into by Mortgagor as
Lessor, involving the Mortgaged Property, and all of the proceeds thereof, now
or hereafter



covered by the Lease Agreements, or any replacements therefore, and all rentals
and other monies due or to become due under the Lease Agreements and any and
all guaranties, endorsements, warranties, indemnity agreements, maintenance
agreements, insurance policies, if any, or lease agreements or Mortgaged
Property leased thereunder. Furthermore, Mortgagor, in connection with the
assignment of the Lease Agreements, hereby agrees and warrants that it shall
execute and provide any additional documentation as may be reasonably requested
by Mortgagee, including, but not limited to Notice of Assignment of said Lease
Agreement, acknowledgment of lease assignments by any and all lessees and
formal assignment of the Lease Agreements, all in form and substance reasonably
acceptable to Mortgagee in its sole discretion.

2. Section 7 of the Security Agreement is hereby amended to include as an
event of default, any default of Mortgagor’s obligations under any
agreement with any third person.

I1linois Central Railroad Company, Mortgagor

Title: Vel (Rex 06w I & CHreF Fvhweite drrcer.

90122701.spo



Schedule A
ILLINOIS CENTRAL 70T WOZCAIP MOPPERS

106 867300 106 857332 1C5 8€7364

W 1CG 867331 16 857333 106 867365 I1C6 867397
= 1C6 857234 ICG 867366 . 3c6 857398
Initial 166 867303 ICG 867235 16 867367 1C6 867335

1CG 867304 ICG 857336 1CG 8673¢€8
16 867305 1C6 867237 ICG 8E7369 -
1CG 867308 1CG 867238 16 867370
1C6 857307 16 867339 1C6 867371
106 857308 16 867342 1C6 867372
1CG 8E730§ 1C6 857341 166 867378
ICG 87310 ICG 857342 I1C5 867374
1¢6 867311 106 857343 1¢5 867375
}ca 857312 106 857344 1C5 867376
1CG 8E7313 1C6 857348 166 867377
ICG 867314 1CG 857345 ICG 867378
106 367318 1CE 857347 1CG 867379
1¢G 867316 166 857348 I1C5 857380
1C6 BE?317 166 827343 1CG 867381
1C6 867318 1C6 857350 1¢5 857382
1¢6 88319 1CG 867351 1C6 667383
1CS 867320 IC6 867352 13 £67364
106 867321 16 857353 ICa 8€73¢S
1CG 887322 106 857354 1¢5 8e7386
ICE 867323 16 867355 IC5 867387
105 87324 1C6 857355 I1C3 e673e8
166 887387 ICs 867389
ICG 867326 16 857358 1C5 867350
1c5 887322
166 867328 106 8567369 1C6 867352
106 867328 1C6 857361 105 867353
1C6 867330 106 867362 1Ca 857354
ICG 857331 ICE 857363 106 £67355
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This attached to a Security Agreement dated \?-[?'1 » 1990.

DWe

initial




STATE OF %W
COUNTY OF /22 A"

On this é‘ﬁay of December, 1990, before me personally
appeared o oA - ;/;m 5. to me personally
kngwn, who being by me duly sworn, says that he 1s the y
%gé%ﬂj - O of I1linois Central Railroad Company, that
said instrument was signed on behalf of said corporation by
authority of its Board of Directors; and he acknowledged that the

execution of the foregoing instrument was the free act and deed
of said corporation.

RN AR,
OHICIAL 3E81,
 Maras 8. Gamblin
Notary Public, Sixiz of Mincis
My Conimission Lxpires Y441

otary PubTic

( Seal)

My commission expires:



